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Form No. AOC-4

Form for filing financial statement and other documents
with the Registrar
[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules, 2014]

All fields marked in * are mandatory

Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any other unit like
hundreds, thousands, lakhs, millions or crores

Refer instruction kit for filing the form

Form language

English Hindi

1-21541495120_SRN_FORM_1760161391428

1760161391428

SEGMENT- I: GENERAL INFORMATION OF THE COMPANY AND PARTICULARS IN RESPECT OF BALANCE SHEET

Part A - General information of the Company

1 (a) *Corporate identity number (CIN)
U85300WB2009NPL134655

(b) Authorised capital of the company as on the date of filing
200000

(c) Number of members of the company as on the date of filing

2 (a) *Name of the company
AHEAD INITIATIVES

(b) *Address of the registered office of the company 32/6 Gariahat Road (S), NA,
Kolkata, Kolkata, West Bengal,
India, 700031

(c) *e-mail ID of the company
*****chakra@gmail.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY)
01/04/2024

*To (DD/MM/YYYY)
31/03/2025

4 (a) *Date of Board of directors' meeting in which financial statements are approved
           (DD/MM/YYYY)

29/08/2025

(b) (i) *Nature of financial statements

Provisional un-adopted Financial statements/Adopted Financial statements/Revised Financial

statements u/s 130/Revised Financial statements u/s 131)

Adopted Financial statements
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(ii) Nature of revision
      (Financial statement/Directors' Report/Both)

(iii) Whether provisional financial statements filed earlier

Yes No Not Applicable

(iv) Whether adopted in adjourned AGM

Yes No Not Applicable

(v) Date of adjourned AGM in which financial statements were adopted
      (DD/MM/YYYY)

(vi) SRN of form INC-28

(vii) SRN of form AOC-4

(viii) Date of order of competent authority (DD/MM/YYYY)

Signatory Details

(c) Details of director(s), manager, secretary, CEO, CFO, Interim Resolution Professional (IRP), Resolution Professional (RP) or
Liquidator, of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income  -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEO, CFO, IRP, RP, liquidator

DIN or Income-tax PAN Name Designation Date of signing of financial statements
(DD/MM/YYYY)

08717438 DIBYA GOPAL GHATAK Director 29/08/2025

09114321 DIBYENDU  SARKAR Director 29/08/2025

5 (a) Date of Board of directors' meeting in which boards' report referred under section
          134 was approved (DD/MM/YYYY)

29/08/2025

(b) Details of director(s), IRP, RP, Liquidator who have signed the Boards' report

   DIN/PAN  Name  Designation Date of signing of board's report
(DD/MM/YYYY)

08717438 DIBYA GOPAL GHATAK Director 29/08/2025

09114321 DIBYENDU  SARKAR Director 29/08/2025

6 *Date of signing of reports on the financial statements by the auditors (DD/MM/YYYY)
29/08/2025
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AGM Details

7 (a) * Whether annual general meeting (AGM) held

Yes No Not Applicable

(b) If yes, date of AGM (DD/MM/YYYY)
13/09/2025

(c) Due date of AGM (DD/MM/YYYY)
30/09/2025

(d) Whether any extension for AGM granted Yes No

(e) SRN of GNL-1

(f) Due date of AGM after grant of extension (DD/MM/YYYY)

Subsidiary Details

8 (a) *Whether the company is a subsidiary company as defined under clause (87) of
section 2

Yes No

(b) CIN/any other registration number of the holding company, if applicable

(c) Name of the holding company

(d) Provision pursuant to which the company has become a subsidiary
      (Section 2(87)(i)/Section 2(87)(ii))

(e) *Whether the company has a subsidiary company as defined under clause(87) of
      section 2 or the company has an associate company, or a joint venture as defined
      under clause (6) of section 2

Yes No

Auditor Details

*Number of Auditors 1Z999999999 *SRN of Form ADT-1

(a) *Income-tax PAN of auditor or auditor's firm
ABXPC2279D

(b) *Category of auditor Individual Auditor's firm

(c) *Membership number of auditor or auditor's firm's registration number
307013E
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(d) *Name of the auditor or auditor's firm
A C Choudhury & CO

(e) Address of the auditor or auditor's firm

19 S N BANERJEE ROAD
*Address Line 1

Address Line 2

*Country
India

*Pin Code/Zip Code
700013

*Area/Locality

*City
Kolkata

*District
Kolkata

*State/UT
West Bengal

(f) Details of the member signing for the above firm

ASIS CHANDRA CHOUDHURY
(i) Name of the member

(ii) Membership number
011138

General Information and Other Applicant Details

10 (a) *Type of Industry
            Note: In case the type of industry is other than Banking or Power or Insurance or
            NBFC, then select Commercial and Industrial (C&I)
            (Commercial & Industrial/Banking Company/Insurance Company/Power Company/Non-banking Financial

                Company (NBFC) registered with RBI

Commercial & Industrial

(b) *Whether Schedule III of the Companies Act, 2013 is applicable Yes No

11 *Whether consolidated financial statements required or not Yes No

12 (a) *Whether company is maintaining books of account and other relevant books
            and papers in electric form

Yes No
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(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting and data)

Address Line 1
32/6 Gariahat Road South

Address Line 2

Country
India

Pin Code/Zip Code
700031

Area/Locality
Dhakuria

City
Kolkata

District
Kolkata

State/UT
West Bengal

(c) Particulars of the service provider (if any)

(i) Name of the service provider

(ii) Internet protocol address of service provider

(iii) Location of the service provider

(iv) Whether books of account and other books and papers are maintained on cloud Yes No

(v) Address as provided by the service provider

I Part B - Balance Sheet

PART I  -- BALANCE SHEET
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Particulars Figures as at the end of
(Current Reporting
Period) (in Rs.)

31/03/2025

(DD/MM/YYYY)

Figures as at the end of
(Previous Reporting
Period) (in Rs.)

31/03/2024

(DD/MM/YYYY)

Reason for change
in pre-filled figures
of previous
reporting period

I EQUITY AND LIABILITIES

(1) Shareholders' Funds

(a) Share capital 105400 105400

(b) Reserves and surplus 10542900 9457298

(c) Money received against share
warrants 0 0

(2) Share application money pending
allotment 0 0

(3) Non - current liabilities

(a) Long term borrowings 0 0

(b) Deferred tax liabilities (net) 0 0

(c) Other long-term liabilities 0 0

(d) Long term provisions 0 0

(4) Current liabilities

(a) Short term borrowings 0 0

(b) Trade payables

(i) Total outstanding dues of
micro enterprises and small
enterprises

0 0

(ii) Total outstanding dues of
creditors other
than micro enterprises and small
enterprises

0 0

(c) Other current liabilities 7508100 6627896

(d) Short term provisions 4000 4000

Total 18160400.00 16194594.00

  II ASSETS

  1 Non-current assets
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(a) Property Plant and Equipment and Intangible Assets

    (i) Property Plant and Equipment 2314100 2218888

    (ii) Intangible assets 0 0

    (iii) Capital work  -in- progress 0 0

    (iv) Intangible assets under
           development 0 0

(b) Non-current Investments 0 0

(c) Deferred tax assets (net) 0 0

(d) Long term loans and advances 0 0

(e) Other non-current assets 0 0

  2 Current assets

(a) Current Investments 0 0

(b) Inventories 0 0

(c) Trade receivables 0 0

(d) Cash and cash equivalents 8207600 7191311

(e) Short term loans and advances 130600 156499

(f) Other current assets 7508100 6627896

Total 18160400.00 16194594.00

II Break-up of figures in Balance sheet (Amount in Rupees)

A Details of long term borrowings (unsecured)

Particulars Current reporting
period

Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1  Bonds/ debentures 0 0

2  Term Loans

     a From banks 0 0

     b From other parties 0 0

3  Deferred payment liabilities 0 0
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4  Deposits 0 0

5  Loans and advances from
related parties

0 0

6  Long term maturities of
financial lease obligations

0 0

7  Other loans & advances 0 0

Total long-term borrowings
(unsecured)

0.00 0.00

8  Out of above total, aggregate
amount guaranteed by directors

B Details of short-term borrowings (unsecured)

Particulars Current reporting
period

Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1  Loans repayable on demand

          a From banks 0 0

          b From other parties 0 0

2  Loans and advances from
related parties

0 0

3  Deposits 0 0

4  Other loans and advances 0 0

Total short-term borrowings
(unsecured)

0.00 0.00

5 Out of above total, aggregate
amount guaranteed by directors

C Details of long-term loans and advances (unsecured, considered good)

Particulars Current reporting
period

Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1  Capital advances 0 0
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2  Loans and advances to other
related parties

0 0

3  Other loans and advances 0 0

Total long term loan and advances 0.00 0.00

4  Less: Provision/ allowance for bad and doubtful loans and advances

       a From related parties 0 0

       b From others 0 0

5  Net long term loan and advances
(unsecured, considered good)

0.00 0.00

6  Loans and advances due by
directors/ other officers of the
company

D Details of long-term loans and advances (doubtful)

Particulars Current reporting
period

Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1  Capital advances 0 0

2  Loans and advances to related
parties

0 0

3  Other loans and advances 0 0

Total long term loan and advances 0.00 0.00

4  Less: Provision/ allowance for bad and doubtful loans and advances

       a From related parties 0 0

       b From others 0 0

5  Net long term loan and advances
(doubtful)

0.00 0.00

6  Loans and advances due by
directors/ other officers of the
company

E Details of trade receivables
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Particulars Current reporting period Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1  Secured, considered
good

0 0

2  Unsecured, considered
good

0 0

3  Doubtful 0 0

Total trade receivables 0.00 0.00

4  Less: provision/
allowance for bad
anddoubtful debts
doubtful debts

0 0

5  Net trade receivables 0.00 0.00

6  Debt due by (directors/
others officers of the
company)

1
Amount of issue for contracts without payment received in cash during reporting
period

0

2 Share application money given 0

3 Share application money given during the reporting period 0

4 Share application money received during the reporting period 0

5 Share application money received and due for refund 0

6 Paid-up capital held by foreign company 0 0.00

7 Paid-up capital held by foreign holding and/ or through its subsidiaries 0 0.00

8 Number of shares bought back during the reporting period 0

9 Deposits accepted or renewed during the reporting period 0

10 Deposits matured and claimed but not paid during the reporting period 0

11 Deposits matured and claimed but not paid 0

12 Deposits matured, but not claimed 0

13 Unclaimed matured debentures 0

14 Debentures claimed but not paid 0

III Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date
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15 Interest on deposits accrued and due but not paid 0

16 Unpaid dividend 0

17 Investment in subsidiary companies 0

18 Investment in government companies 0

19 Capital reserve 0

20 Amount due for transfer to Investor Education and Protection Fund (IEPF) 0

21 Inter-corporate deposits 0

22 Gross value of transaction as per AS- 18 (if applicable) 0

23 Capital subsidies or grants received from government authority(ies) 0

24 Calls unpaid by directors 0

25 Calls unpaid by others 0

26 Forfeited shares (amount originally paid-up) 0

27 Forfeited shares reissued 0

28 Borrowing from foreign institutional agencies 0

29 Borrowing from foreign companies 0

30 Inter-corporate borrowings -secured 0

31 Inter-corporate borrowings  -unsecured 0

32 Commercial Paper 0

33 Conversion of warrants into equity shares during the reporting period 0

34 Conversion of warrants into preference shares during the reporting period 0

35 Conversion of warrants into debentures during the reporting period 0

36 Warrants issued during the reporting period (In foreign currency) 0

37 Warrants issued during the reporting period (In Rupees) 0

38 Default in payment of short-term borrowings and interest thereon 0

39 Default in payment of long-term borrowings and interest thereon 0

40 Whether any operating lease has been converted to financial lease or vice-versa Yes No

(b) Provide details of such conversion

 41 Net Worth of the company 10648300
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 42
Number of sharehoders to whom shares allotted under private placement during
the reporting period

0

 43 Secured Loan 0

 44 Gross Property Plant and Equipment and Intangible Assets 7314400

 45 Depreciation and amortization 5000300

 46 Miscellaneous expenditure to the extent not written off or adjusted 0

 47 Unhedged Foreign Exchange Exposure 0

IV Share capital raised during the reporting period (Amount in Rupees)

Particulars Number of
shares

Total Nominal
Amount

Total Paid-up
amount

Total premium

(i) Equity shares

At the beginning of the year 0 0 0

(a) Increase during the year 0.00 0.00 0.00 0.00

i  Public Issues 0 0 0

ii  Rights issue 0 0 0

iii  Bonus issue 0 0 0

iv  Private Placement/ Preferential
allotment

0 0 0

v  ESOPs 0 0 0

vi  Sweat equity shares allotted 0 0 0

vii  Conversion of Preference share 0 0 0

viii  Conversion of Debentures 0 0 0

ix GDRs/ADRs 0 0 0

x Others, specify

(b) Decrease during the year 0.00 0.00 0.00 0

i Buy-back of shares 0 0 0

ii  Shares forfeited 0 0 0

iii  Reduction of share capital 0 0 0
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iv Others, specify

(c) At the end of the year 0.00 0.00 0.00 0.00

(ii) Preference shares

At the beginning of the year 0 0 0

(a) Increase during the year 0.00 0.00 0.00 0

i Issues of shares 0 0 0

ii Re-issue of forfeited shares 0 0 0

iii Others, specify

(b) Decrease during the year 0.00 0.00 0.00 0

i Redemption of shares 0 0 0

ii Shares forfeited 0 0 0

iii Reduction of share capital 0 0 0

  iv Others, specify

(c) At the end of the year 0.00 0.00 0.00

V Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November 2016, to 30th December
2016, as provided in the Table below :-

Particulars SBNs Other denomination notes Total

1 Closing cash in hand as on 08.11.2016

2 (+) Permitted receipts

3 (-) Permitted payments

4 (-) Amount deposited in Banks

5 Closing cash in hand as on 30.12.2016

VI Details related to cost records and cost audit

1 Whether maintenance of cost records by the company has been mandated under
Companies (Cost Records and Audit) Rules, 2014

Yes No
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If yes, Central Excise Tariff Act Heading in which the product/ service is covered

2 Whether audit of cost records of the company has been mandated under Rules
   specified in SN1

Yes No

If yes, Central Excise Tariff Act Heading in which the product/ service is covered

SEGMENT II:  INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

I Statement of Profit and Loss

Particulars Figures for the period
(Current reporting
period)

01/04/2024From

(DD/MM/YYYY)

To 31/03/2025

(DD/MM/YYYY) (DD/MM/YYYY)

31/03/2024To

(DD/MM/YYYY)

01/04/2023From

Figures for the period
(Previous reporting
period)

Reason for change in
pre-filled figures of
previous reporting
period

(I) Revenue from operations

Domestic turnover

(i) Sale of goods manufactured 0 0

(ii) Sale of goods traded 0 0

(iii) Sale or supply of services 0 0

Export turnover

(i) Sale of goods manufactured 0 0

(ii) Sale of goods traded 0 0

(iii) Sale or supply of services 0 0

(II) Other Income

(i) Dividend income 0 0

(ii) Interest income 0 0

iii) Net gain/loss on sale of
investments

0 0
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(iv)Other non-operating income
(net of expenses directly
attributable to such income)

32561900 40264200

(III) Total Income (I+II) 32561900.00 40264200.00

(IV) Expenses

(a) Cost of materials consumed 0 0

(b) Purchases of stock in trade 0 0

(c) Changes in inventories of

-Finished goods
0 0

    -Work-in-progress 0 0

    -Stock in trade 0 0

(d) Employee benefit expenses 0 0

(e) Managerial remuneration 0 0

(f) Payment to Auditors 4000 4000

(g) Insurance expenses 0 0

(h) Power and fuel 0 0

(i) Finance cost 0 0

(j) Depreciation and
amortization expenses

0 0

(k) Other expenses 31567400 37347100

Total expenses 31571400.00 37351100.00

    (V)
Profit before exceptional and
extraordinary items and tax
(III-IV)

990500.00 2913100.00

  (VI) Exceptional items 0 0

 (VII)
Profit before extraordinary
items and tax (V-VI) 990500.00 2913100.00

 (VIII) Extraordinary items 0 0

  (IX) Profit before tax (VII-VIII) 990500.00 2913100.00

   (X) Tax Expense

(i) Current tax 0 0
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(ii) Deferred tax 0 0

  (XI)
Profit/(Loss) for the period
from continuing operations
(IX-X)

990500.00 2913100.00

  (XII)
Profit /(Loss) from
discontinuing operations 0 0

 (XIII)
Tax expense of  discontinuing
operations

0 0

 (XIV)
Profit/ (Loss) from
discontinuing operations (after
tax) (XII-XIII)

0.00 0.00

  (XV) Profit /(Loss) (XI+XIV) 990500.00 2913100.00

 (XVI) Earnings per equity share before extraordinary items

(i) Basic 0 0

(ii) Diluted 0 0

(XVII) Earnings per equity share after extraordinary items

(i) Basic 0 0

(ii) Diluted 0 0

II Detailed Profit and Loss items (Amount in Rupees)

A Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1 Export of goods
calculated on FOB basis

0 0

2 Interest and dividend 0 0

3 Royalty 0 0

4 Know- how 0 0

5 Professional and
consultation fees

0 0

6 Other income 26594100 41708368

7 Total Earning in Foreign
Exchange

26594100.00 41708368.00
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Particulars Current reporting period Previous reporting period Reason for change in pre-filled
figures of previous reporting
period

1 Import of goods calculated on CIF basis

(i) Raw material 0 0

(ii) Component and
spare parts

0 0

(iii) Capital goods 0 0

2 Expenditure on account of

   Royalty 0 0

  Know-how 0 0

  Professional and
consultation fees

0 0

   Interest 0 0

   Other matters 30154300 34192779

   Dividend paid 0 0

3 Total Expenditure in
foreign exchange

30154300.00 34192779.00

B Details of expenditure in foreign exchange

III Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 Proposed Dividend 0 0

2
Earnings per share (in Rupees)
(a) Basic

0

(b) Diluted 0

3 Income in foreign currency 26594100.00

4 Expenditure in foreign currency 30154300.00

5 Revenue subsidies or grants received from government authority(ies) 0

6 Rent paid 0

7 Consumption of stores and spare parts 0

8 Gross value of the transaction with the related parties as per AS-18 (if applicable) 0
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   9 Bad debts of related parties as per AS-18 (if applicable) 0

10 Contribution made under sub-section (3) of section 182 0

IV Details related to principal products or services of the company

*Total number of product/ services category(ies)
0

Product or
service
category code
(ITC/ NPCS 4
digit code)

Description
of the
product or
service
category

Turnover of the
product or
service category
(in Rupees)

Highest turnover
contributing
product or service
code (ITC/ NPCS 8
digit code)

Description of
the product or
service

Turnover of highest
contributing product or
service (in Rupees)

Note - Please refer to `Indian Trade Classification' based on harmonized commodity description and coding system issues by the
ministry of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes
issued by Ministry of Statistics & Programme Implementation, Government of India.

SEGMENT III: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

1 *Whether any transactions entered with related party? Yes No

SEGMENT IV: AUDITOR'S REPORT

I (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented upon or
supplemented the audit report under section 143 of the Companies Act, 2013

Yes No Not Applicable

(b) If yes, provide following details:-

S.
No.

Provide details of comment(s) or supplement(s)
received from CAG of India

Board of Director's reply(ies) on comments received from
CAG of India

(c) Whether Comptroller and Auditor-General  of India has conducted supplementary
or test audit under section 143

Yes No

II Whether the auditors have reported as to whether company had provided requisite
     disclosures in its financial statements as to holdings as well as dealings in Specified
     Bank Notes during the period from 8th November 2016, to 30th December 2016,
     and if so, whether these are in accordance with the books of accounts maintained
     by the company

Yes No
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 SEGMENT-V REPORTING OF CORPORATE SOCIAL RESPONSIBILITY

 1 CSR applicability pursuant to
   (Section 135/Report for unspent CSR amount/Not applicable)

Not applicable

SEGMENT-VI MISCELLANEOUS

1 *Whether the Secretarial Audit is applicable Yes No

2 Whether secretarial audit report has been qualified or has any observation or other
    remarks

Yes No

3 Number of observations made

5 Details of signatories of secretarial audit report

(a) Category of secretarial auditor

(b) Name of secretarial audit firm

(c) Firms registration number of secretarial audit firm

(d) Membership number of secretarial auditor

(e) Certificate of practice number of secretarial auditor

(f) Address of secretarial auditor

(g) Permanent account number of secretarial auditor or secretarial auditor's firm

(h) Date of signing secretarial audit report (DD/MM/YYYY)

Attachments

(a) *Copy of financial statements duly authenticated as per
      section 134 (including auditors' report and other documents)

FS 24-25.pdf

(b) Supplementary or test audit report under section 143

(c) Details of comments of CAG of India
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(d) Secretarial Audit Report

        (e) Statement of the facts and reasons for not adopting the
         financial statement in the annual general meeting (AGM)

       (f) Statement of the fact and reasons for not holding the AGM

(g) Optional attachment(s), if any

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* dated*4

29/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules

made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. I further
declare that:

1  Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2  All the required attachments have been completely and legibly attached to this form

*To be digitally signed by
DIN1 09114321

*Designation
(Director/Manager/Secretary/CEO/CFO/Interim Resolution Professional (IRP)/ Resolution Professional

(RP)/Liquidator)

Director

*Director identification number of the director; or PAN of the manager or CEO or
CFO or Interim Resolution Professional (IRP) or Resolution Professional (RP) or
Liquidator; or Membership number of the secretary

0*1*4*2*

Certificate by Practicing Professional

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. I further certify that:

1  The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order.

2  All the required attachments have been completely and legibly attached to this form
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3  It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification, if any
found at any stage

 To be digitally signed by
DIN2 15239

Chartered accountant (in whole-time practice) or

Cost accountant (in whole-time practice) or

Company secretary (in whole-time practice)

Whether associate or fellow:

Associate Fellow

Membership number

Certificate of practice number
1*2*9

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively

For Office use only:

eForm Service request number (SRN)
1-21541495120

eForm filing date (DD/MM/YYYY)
11/10/2025

This eForm is hereby registered

Digital signature of the authorising officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company.





D i rectors' Report 2024-2025: A H EA D I n iti atives


The Board has pleasure in submitting its 16th Directors' Reporl of the Company together with the
Audited Statements of Accounts for the year ended 31st March 2025


1. Financial summary*


Particulars
As at the end of


current accounting
year


As at the end of
previous accounting


vear


Total Revenue 3,25,61 ,918 4,02,64,215


Total Expenses 3,15,71,473 373,51,144


Excess of lncome over expenditure before
Exceptional and Extraordinary items and Tax


9,90,445 29,13,071


Less: Exceptional ltems 0 0


Less: Extraordinary ltems 0 0


Profit or Loss before Tax 0 0


Less: Current Tax 0 0


Deferred Tax 0 0


Profit or Loss After Tax 0 0


Add: Balance as per last Balance Sheet 0 0


Less: Transfer to Reserves 0 0


Balance Transferred to Balance Sheet 9,90,445 29,'13,071


*Amount in INR


DIVIDEND
Not applicable.


TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR, EDUCATION AND PROTECTION FUND


The provisions of Section 125(2) of the Companies Act, 2013 do not apply as the Company is a Section


8 Company (as per the Compamies Act,2013).


BRTEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR AND REVIEW OF ITS


PROGRAMM E I NITIATIVES :


AHEAD lnitiatives is in its 16th year and it has successfully completed 11 projects impacting on food
and nutritional security of the poorest of the poor families, education of children and livelihoods. We


worked across Bengal and a few areas in Odisha and Jharkhand as well. The success of our Food


Security and Education projects led to several phases being sanctioned by CISU, our Danish primary


donor, something which is not common among the NGOs they support worldwide. This relationship


has presently reached a new phase, where instead of project-based transactional support to the


community, we have embarked upon a 'programme', where the focus is on empowering the


communities in their teansformational journey in development. The CSR grant from Embee Software


Private Limited continued in 2024-25. AHEAD oversees SSMF's project, a village based initiative to
support a local school. lt is a trust funded by Late Shri Rathnadeep De and his family.


The following paragraphs contain a brief description of the activities undertaken by AHEAD lnitiatives


in 2024-25 financial year.


Chief Officer
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A,. Food Sovereignty
'Food Sovereignty'emerged as the key element in AHEAD lnitiative's programme approach, which was
put to operation in the year under report. This was not merely an extension of the 'food security' project,
which AHEAD implemented in select geographies. lt evolved as a comprehensive approach to engage
with food, farming and ecology so that communities can take initiatives to localize the food system.
Following the preparatory activities, an internalworkshop in February 2024, a partners'meet and study
circles for the area supervisors and the community resource organisers in March 2024, field level
activities commenced in April 2025. Shri Angshuman Das, a professional passionate thinker on agro-
ecology and community-based natural resource management along with several other areas of
environment-sensitive community development, was inducted as the Principal Consultant. There
followed a series of activities, in the capacity building and community mobilisation spaces. The two
tables below provide a gist of the activities in this domain:


Table: Activities at the organisational level


Date/s Activity Participants Output Outcome
6th to 1oth


February -
2024


Detailed analysis
on programmatic
aspects of Food
Sovereignty and
it's organic link
with the other
domains


AHEAD
Professionals


ldeation on the
multiple aspects of
the programme with
specific emphasis
on'Food
Sovereignty'


The AHEAD
professionals have
understood the
fundamentals of the
programme and the basic
MOCA (mobilizer,
advocator, capacitator
and advocator) role of
AHEAD in the process of
Droqramme.


26th
February
to
2nd March


- 2024


Detailed analysis
on programmatic
aspects of Food
Sovereignty and
it's organic link
with the other
domains


AHEAD
Professionals
and CSO
Team


ldeation on the
multiple aspects of
the programme with
specific emphasis
on'Food
Sovereignty'


More clear understanding
on process and action of
Food Sovereignty
interventions.


June One day
orientation with
Ansuman Das


AHEAD
Professionals


General idea on
agrarian crisis


ldea on transformative
action


July One day
orientation with
Bharat Manasata


AHEAD
Professionals


General idea on
agrarian crisis and
Food System
change


ldea on depth of crisis
and where lies the role of
the CSOs in the entire
process of food system
chanqe


August Training on
Sustainable
lntegrated
Farming
System
collaboratively
organised by
CWS and
BHOOMIKA


Himanshu
Kayal
Tapas Mete
Malay Ghoshal
Kalpana
Sardar


Multiple aspects of
Food System and
Sustainable
Agriculture Systems
and Processes
What and why of
lntegrated Farming


Practice sessions
on step-by-step
methods of farm
planning


The participants
understood
How to apply principle of


Agroecology in the field


Understanding
Malnutrition cycle through
stories


lntegration of all
components
Vision building exercise
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Practical sessions
on various farm
practices/techniques


Practice sessions
on planning and
facilitating FFS on
SIFS


Exposure to
integrated farms
lndicators and
methods of
monitorinq farms


September One day
orientation with
Ansuman Das


AHEAD
Professionals


Fundamentals of
agro-ecology
and food
sovereignty
Use of different
'TOOLS' for the
community
meeting
Production -
Market -
Consumption
Model (How to
Understand)
10 Food Groups


A first hand
understanding on
Malnutrition as a cross-
sectoral issue.
Understanding on
agroecology and how it
works in the field.
lnitial usage of the 'tool' in
the field and a
foundational
understanding on Food
System.


October Exposure Visit to
Decan
Development
Society (2nd to 6th


October)


One day CSO
team Orientation


Abeer
Chakravarty,
Arunesh
Majumder,
Sumit Kumar
Sanyal and
Himansu
Kayal
AHEAD and
CSO team


Millet Farming
Network and
PGS system
understanding
Collective
Understanding
on multiple tools
and food system
transformation


The AHEAD has got a
long term perspective on
Millet-based Livel ihoods
creation owned by
women groups.


Composite idea on tools
and multiple field
activities


December One Day
Training by
Ansuman Das


AHEAD
Professionals


More Tools and
Steps to Practical
action


More in-depth ideas on
com munity intervention


February
14-16,
2025


3 Days
Orientation on
'Food System
Transformation'
orientation


AHEAD
Professionals,
CSO team


Food System
Transformation and
Complete Tool
Package


An all-encompassing
ideation on how to
facilitate multiple tools
and community action for
building alternatives to
conventional food
system.
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Table: Activities in the field in FS


Date/s Location Activity No. of
oarticioants


Output


December,
2024


Hingalgunj
Kusumi
Block


CRO and AS Team
Training on Food
Sovereignty and
LocalAction Strategy
building


52
(cumulative)


. The CROs and ASs have
become proactive to use
the tools in the field and
understood their role in the
process


. CROs have initiated the
community facilitation
process using diverse tools
in these two blocks


January,
2025


Onda and
Jasipur


CRO and AS Team
Training on Food
Sovereignty and
LocalAction Strategy
building


66
(cumulative)


. The CROs and ASs have
become proactive in tool-
based community
facilitation process


. CROs have initiated the
comm unity facilitation
process using diverse tools
in these two blocks


December,
2025


Hingalgunj
Kusumi
Block


CRO and AS Team
Training on Nursery
and Composting


All CROs
and ASs


. Technical knowledge and
practical capacity on two
NRM techniques


. CROs have accentuated
the community facilitation
process using diverse tools
in these two blocks


January,
2025


Onda and
Jasipur


Hingalgunj &
Kusumi
Block


. CRO and AS
Team Training on
Nursery and
Composting


. Seed
Preservation and
Cuttinq Graftinq


All CROs
and ASs


. Technical knowledge and
practical capacity on two
NRM techniques


. CROs have accentuated
the community facilitation
process using diverse tools
in these two blocks


February,
2025


Onda and
Jasipur


Hingalgunj &
Kusumi
Block


o Training on
Nursery and
Composting and
Pzolla


o Training on Seed
Preservation and
Cuttino Graftinq


All CROs
and ASs


o Technical knowledge and
practical capacity on two
NRM techniques


. CROs have accentuated
the community facilitation
process using diverse tools
in these two blocks


March,
2025


Onda and
Jasipur


Hingalgunj &
Kusumi
Block


. Training on
Nursery,
Composting and
Azolla


. Training on Seed
Preservation and
Cuttinq Graftinq


Ail CROs
and ASs


. Technical knowledge and
practical capacity on two
NRM techniques


. CROs have accentuated
the community facilitation
process using diverse tools
in these two blocks


We have been able to complete the training of 93 CROs and 15 Area Supervisors and 8 CSO team
members on Food Sovereignty and Food System Approaches and all of them also got training on 5
core NRM package of practices. The CROs up to March have been able to facilitate the community
confluence by usinq multiple tools, especially from 1 to 4 (llsted below) -
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The tools that we are using to induct people into the food sovereignty initiative:
1. Manjari's Story
2. 10 Food Group
3. Dietary Diversity Scoring
4. Linkage Game
5. Stress Mapping
6. Resource Mapping
7. Future Farm
8. Plan of Action


There are five NRM tools on which we tried to build the CSO capacity:
1. Nursery
2. Vermin Compost
3. Azolla
4. Cutting Grafting
5. Seed Conservation Process


Apart from these the CROs have got training on Pulses Cultivation and preparing for initiating Safe
Food Talk in the ICDS and communities.


B. Eco Livelihood


ln the 'Programme', one of the major components was eco-livelihoods. Here, we endeavor to develop


additional livelihood options forthe rural people, especially youth through utilization of available cultivated


and uncultivated resources, honing of traditional skills and looking for backward and forward linkages for


the produce in the local market. Localization is the key theme over here: localized resources, localized


skills, localized inputs, localized markets and over and above, doing no harm to the local nature.ln2024-
25 financial year, the initiative spread over 16 villages in 9 gram sansads covering the three 'programme'


blocks, i.e., Hingalganj, Onda and Kusumi.


Eco-l ivelihoods, 2024-25


Spread


Blocks under the Programme 4 Blocks where EL activities initiated 3 7o covered 75o/o


Gram Panchayats under the
Proqramme


18 GPs where EL activities initiated 11 7o covered 61%


Villages under the Programme 135
Villages where EL activities
initiated


16 % covered 12%o


Training intervention


No. of Area Supervisors 15 No. of Area Supervisors trained 15 o/o cOvered 10Oo/o


No. of CROs 93 No. of CROs trained 16 7o covered 17o/o


Activities in the field


No. of Area Supervisors trained 15
No. of Area Supervisors initiated
activities


8 7o covered 53o/o


No. of CROs trained 16 No. of CROs initiated activities 10 o/o covered 63Yo
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SPREAD


Villages under the Programme 135


Gram Panchayats under the Programme 18 11


Blocks under the Programm" +fa


Training interventions


r AS trained r AS not-trained r CRO Trained r CRO yetto be trained


Training status of CROsTraining status of Area Suervisors


Specific activities during the period under review 12024-25 FY) (Bulleted list)


t1 Oecentrilised orientation and capacity building sessions of AHEAD EL team, Area Supervisors &


CROs
Z) fOifor the potential CROs and Area Supervisors to develop local trainers along with AHEAD EL


team
a1 Convergence sessions between different domains with the CROs & the Area Supervisors in each
and every field area


4) Neighbourhood meetings with the community


5) Audio-visual shows among the community on adulteration of food and related to livelihood


6) Livelihood workshops with the identified community people by the community


7) Group formation for livelihood activities


8) Some groups have started the production and selling of their products


lmpact


No. of EL groups formed 19
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No of people associated with EL groups 58


Economic activities initiated (list major
economic activities)


Local snacks, Traditional rice production through
traditional husking method, leaf plate & bowl, puffed rice,
Chips, dried lentil dumplings, goat rearing, organic
vegetable production & collection


lncome of the groups < 98,877


Surplus fund generated < 56,268


C. lnter-generational Lifelong Learning
lnter-generational life-long learning has been conceptualized for three different sets of activities for
three different age-group of people. For the pre-primary and primary students or boys and girls of that
age group an open learning environment has been provided. To harness the energy of the adolescents,
Kishor-Kishori Vahini has been conceptualized and there have been efforts to learn from traditional
knowledge and traditional wisdom of the elders, Elders Councils have been formed.


C.I OLG: A small space with larger thinking
As a part of AHEAD's initiatives in promoting inter-generational lifelong learning (IGLL), Open Learning
Centres (Srijangan) have been established in 15 villages of the three blocks where AHEAD is


continuing its programme intervention, 5 each in Hingalganj, Kusumi and Onda blocks. The
fundamental objectives of Open Learning Centres are:


1) To build a happiness-driven self-designed learning model for the holistic development of children,
2)to ignite the inner motivation/self-initiative, socio-emotionalwell-being, creativity, self-discipline, self-
confidence, curiosity, and leadership of the learners,
3) to provide a platform for learners to build fundamental academic and practical skills, social
entrepreneurship and volunteerism attitudes and values, and networks for the real world.


During the year under report, external resource persons, Mrs. Sudeshna Sinha, Mrs. Malini Mukherjee
(both on FLN, especially on language development), Mrs. Swapna Das (on performing arts and craft-
based activities), Mr. Biswajit Chitrakar and Mr. Gopal Mondal (both on applied mathematics) and
DRCSC as an organisation provided extensive training and handholding support to the staff of AHEAD
and the local CSOs. They provided considerable support to the field activities during their occasional
visits to the field.


Apart from expert support, following is a brief description of the activities where the OLC children were


Block Activity set-l Activitv set-2 Activitv set-3 Activity set 4 Activitv set 4
Hingalganj Plantation by


using
mangrove
seed balls
made by the
children


Understanding
the river
ecosystem


Application of
mathematics in
daily life and
learning math
from nature


Performing
arts session,
including story
development
and story
tellino


Creative
communication
on
environmental
issues


Onda Only preparatory activities till March 2025 and actual field activities since April 2025
Kusumi Orientation


programme
10 facilitators
of the OLCs
trained


100 children
started attending
the OLCs since
Sept. 2024


FLN sessions, art and craft
sessions, exercise on
performing art


During this period the OLC team has developed many TLMs (Teaching Learning Materials), models
and lECs on language development, preliminary mathematical skill applied mathematics


so many charts, posters,and also on Environment.
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OLC children with some relevant sustainable models. Here is a link on a short film developed on RIVER
activities done by the OLC children of the Sundarbans.


C.2 Kishor Kishori Bahini (KKB)
AHEAD lnitiative's second level of intervention in the IGLL is for the adolescent groups. The idea put
to practice was to develop an army of adolescents, both boys and girls and creatively use the institutions
(Kishor-Kishori Bahini or KKB) for collective learning, skilling and action. The following graph provides
data on the status of KKB till 31 March2025:


KKB in Numbers


65


I
60


113


Total


+84
r I .'-,


49


mil
39


I
Boys


No. of KKB formed Enrolment figures till 31 March 2025


r Hinglganj, North 24 Parganas r Onda, Bankura n Kusumi, Mayurbhanj


ln the KKBs, there have been a series of activities in order to collectivise the young adults/
adolescents and develop their life skills. ln its development stage, following set of activities were
promoted:


. Games,


. Storytelling,


. Dance,
o Drama,
o Gardening
. Orientation on First Aid
o ldentification and mapping of village resources, problems and solutions through application of


the PRtu PLA methodology
. Activities supporting income generation like nursery raising, development of nutri-gardens,


handicraft-based activities, development of bio-manures, organic pest control measures etc.


. Celebration of days/ periods of significance to nature (Sth June, Plantation Week etc.).


There are fonrard looking plans to integrate KKB in the development framework in the programme
villages.


C.3 Community lnterface & Elders'Council(An innovative approach to learn from the Elders)


As a part of the cross-cutting intervention, in 2024-25, AHEAD accentuated the
process and explored 'beyond the thematic domains'issues that are plaguing
contributing to pauperization. Since January 2025, innovative approach called
put into practice to facilitate resilience building. The idea was to
generations, specifically ders. Their experiential learning


community dialogue
the community and
'elders' council'was


of diverse
space for


82


I
Girls
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development initiatives. Through lhe Elder Council Meef started from January 2025, in the 25o/o of the
targeted villages we have been able to motivate the marginalized village elders.


D. For the cross-cutting areas, one of the tools designed and employed is communication
through performing art originating in the field.


D.1 Community-based 'Theatre'as a communication tool
Since September 2024, AHEAD has been working for development of people's theatre as a


communication tool. 'Ashubha Sanket', a street play evolved through cocreation by the AHEAD team


and by February 2025,4 theatre groups involving a total of 46 women and 55 men aged 14 to 60 from
these four regions were formed.


District Block Location No. of participants
(Male/Female)


Total


North 24 Parganas Hingalganj Jogeshgunj 111 24 35


Mayurbhanj Kusumi Solaipat 22t7 29


Mayurbhanj Jasipur Simlipal (Gudgudia) 9/8 17


Bankura Onda Nakaiguri 13 t7 20


Total 55146 101


Overall, 16 shows were organised, where 4560 people joined as spectators. For instigating reflective


thinking on migration and associated complexities AHEAD has produced a short film name Kanai which


was extensively used to initiate community dialogue on different aspects of voluntary/involuntary


insecure migration.


Screening of Kanai Cinema


Block GP Village Community people involved


Hingalganj Dulduli Mahajan Para 100


Do Gobindakati Sreedharkati 400


Do Jogeshgunj Jogeshgunl 50


E. Handicraft lnitiative


The Handicraft project at Tantipara, Rajnaga block, Birbhum district evolved as a sequel to the 'after


school' project in the area wherein I (nine) local artisans were initially trained on block printing and
application of natural dyes to the Tussar silk products weaved by the local artisans. During the after-
school intervention, as part of the Education Project implemented with CISU support, capacity of the
trained artisans was developed, which contributed to enhancement of their income earning potential.
As the intervention continued, there was a growing need to revive the moribund Tussar weaving
practice in the area by bringing in the elements of environment sustainability and blending traditional
knowledge and practice with advance design elements. Hence came the specific project.


During the period under review, AHEAD lnitiative conducted a series of capacity building exercises for
Tantipara Prakritik Tussar Kendra (TPTK) to build and strengthen the capacity of the personnel there
on administration and accounts, natural dyes, organizational development, new techniques and
designs, marketing and exhibition skills. Ms. Bodil Faber, one of the board members of iilNTERest,
Denmark provided on the job training to the artisans in an intensive way on natural dyes, designs and
techniques. There have been several opportunities for exposure of TPTK personnel to fairs and
exhibitions, renowned
administration.
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Dates Event Organizers Key contacts
develooed


Benefits to the primary
stakeholders


August
2024


Discussion on
Natural Dye,
Birbhum Silk


Birbhum ZP AEO ZP, HO,
Sericulture,
BDOs of
Rampurhat ll,
Labhpur


Opened an avenue of the
collaboration between
Birbhum District
Administration & TPTK as
well as replicate the initiative
throuohout the district


Nov
2024


Participate Grand
Handloom Fair, Delhi


DASTKAR,
Delhi


Urvashi Kaur
Fashion House,
Nila House


Business lead for TPTK to
expand the Business


Meeting between
DM, ADM (D) & AEO(zP) Ar
iilNTERest


Birbhum District
Administration


District
Magistrate,
Birbhum, ADM(D)


Submitted the Birbhum Silk
Roadmap & Birbhum Silk
Project Way Fonruard for
collaboration with the district
to replicate and sustain the
TPTK initiative


March
2025


ADM (D) & BDO
Rajnagar visited
TPTK initiative


Birbhum District
Administration


To understand the viability
of TPTK initiative.


MORD team visited
TPTK


Birbhum District
& Rajnagar
Block
Administration


To understand the viability
of TPTK initiative.


Visit
experimenting
block print


and
indigo


Nila House Higher officials of
Nila House


To understand the process
of indigo block print.


Beside the above as part of the project, 100+ girls got training on different kinds of embroideries in a


regular fashion through 5 After Schools (multi short session skill building sessions) in 5 Sansad areas


with help of local Community Resource Organizers (CROs) and Local Resource Persons (LRPs) a


number of girls have emerged with extra-ordinary skills on embroidery. Fair Trade has chosen one core


woman artisan from TPTK team to train and develop her as part of their "Social Transformation and


Economic Empowerment of Women Artisans in lndia (STREE)' fellowship program.


All the efforts helped TPTK to make a turnover of approximately Rs.15.00 lakh during the financial year


of 2024 - 2025.


The Oikko Brand of TPTK received considerable media coverage during the year under report. ln solo
exhibition with their products in Kolkata attracted Times of lndia and there was an excellent story in the
paper (https://timesofindia.indiatimes.com/entertainment/benqali/movies/ news/tatiparas-weavinq-
revolution-where-tradition-meets-sustainabilitv/articleshow/ 1 14723881 .cms). Earlier a nationally
reputed magazine named 'Civil Society' covered the entire story of Tantipara initiatives
(https.//civilsocietvonline.com/) and featured it as a cover story, tracing how TPTK grew and evolved.
The online issue with the TPTK story got over 100,000 views.


A photoshoot session has been arranged to showcase the TPTK's products through a product digital


catalogue that will help proactively approach other retailers and design houses. ln this quarter TPTK


launched a redesigned website named www,oikko.in" CISU also contacted AHEAD to develop content


for'Change Story' on their website in March 2025.


F. SSMF-AHEAD lnitiatives at Dahuka


As a part of its philanthropic interventions, for more than a decade, AHEAD is sustaining a partnership


with Smrifi Sasanka Memorial Foundation and facilitating few constructive interventions in the Dahuka
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7.


predominantly working for creative and academic development of a generation, who are economically


underprivileged but accomplished in other fundamental capacities and excellence. Using a space in


the local government schools we are facilitating creative classes in Tabla, Drawing, Dance and Sewing,


Coaching, which has created space for the village children to leverage and sharpen their creative
vigour. ln these weekly classes, we have experienced steady presence of the children and most
importantly the guardians have supported the initiatives. Providing 'scho/arshrp' support is another
initiative which we have taken to address the problem of drop out of brilliant students from academic
ladder. ln this financial year 8 under graduate students have been provided support @ Rs 2,400 and
23 Graduate students have been provided scholarship @ Rs 4,800 on yearly basis.


MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE F!NANCIAL POSITION OF


THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHIGH THIS


FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT


No material changes and commitments affecting the financial position of the Company occurred


between the end of the financial year to which this financial statements relate on the date of this Report.


CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS


AND OUT GO


The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to the Company. However


the Company having FCRA registration (147120965), received foreign exchange totalling


Rs.2,65,94,100/- by way of grant from iilNTERest, Denmark which includes the interest earned thereon


and other income. There has been no outgo of foreign exchange during the year.


STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT


POLICY OF THE COMPANY


The Company does not at present have a Risk Management Policy. The elements of risk threatening


the Company's existence are constantly under review and such Policy will be put in place should the


Board be of the view that such a Policy is at all required.


DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON lTS


CORPORATE SOCIAL RESPONSIBILITY INITIATIVES


The Company being a Section I entity has been incorporated (under the Companies Act, 2013) and


with objects dedicated wholeheartedly towards the upliftment of the lndian society through a


convergent approach towards food sovereignity, eco-livelihood and intergenerational lifelong learning.


That constitutes the raison d etre for the Company's existence. To this end therefore the provisions of


Section 135 of the Companies Act, 2013 are not applicable.


PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF


THE COMPANIES AGT, 2013


There were no loans, guarantees or investments made by the Company under Section 186 of the


Companies Act, 2013 during the year under review and hence the said provision is not applicable.


PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES


There were no contracts or arrangements with


Companies Act, 2013 during the year.


related parties as defined under Section 188 of the
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12.


EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE


REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY


SEGRETARY IN THEIR REPORTS


There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.


COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTMENT, PAYMENT OF


REMUNERATION AND DISCHARGE OF THE!R DUTIES


The provisions of Section 178 (1) relating to constitution of Nomination and Remuneration Committee


are not applicable to the Company.


ANNUAL RETURN


Extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies


(Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to this


Repofi.


NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW


The Company has conducted 4 Board meetings during the financial year. The meetings were held on


1 1 I 05 I 2024, 1 7 I OB I 2024, 241 O 1 I 2025 a nd 281 02 I 2025, res pective ly.


DIRECTORS RESPONSIBILITY STATEMENT


ln accordance with the provisions of Section 134 (5) of the Companies Act, 2013 the Board hereby


submit its responsibility Statement:


(a) in the preparation of the annual accounts, the applicable accounting standards had been followed


along with proper explanation relating to material departures;


(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state


of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;


(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting


records in accordance with the provisions of this Act for safeguarding the assets of the company and


for preventing and detecting fraud and other irregularities;


(d) the directors had prepared the annual accounts on a going concern basis;


(e) the Company being unlisted, sub clause (e) of section 134 (3) of the Companies Act, 201 3 pertaining


to laying down internal financial controls is not applicable to the Company; and


(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable


laws and that such systems were adequate and operating effectively.


SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES


The Company does not have any Subsidiary, Joint venture or Associate Company.


DEPOSITS


The Company has neither accepted nor renewed any public deposits during the year.
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18.
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20.


21.


22.


23,


24.


25.


DIRECTORS


There are no material changes in the appointment/ roll over of Directors during the year under report.


DECLARATION OF INDEPENDENT DIRECTORS


The provisions of Sec.149 on appointment of lndependent Directors do not apply to the Company.


SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS ETC


There were no orders passed by Regulators or Courts or Tribunals during the year impacting the going


concern status or the operators of the Company in future.


DISCLOSURE OF SEXUAL HARASSMENT


The Committee constituted under the provisions of the Sextual Harassment of Women at work place


(Prevention, Prohibition and Redressal) Act, 2013 did not have occasion to deal with any such


instances during the year under report.


DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND VIGIL MECHANISM


The provisions of Section 177 of the CompaniesAct,20l3 read with Rule 6 and 7 of the Companies


(Meetings of the Board and its Powers) Rules, 2013 are not applicable to ther Company.


DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS


AND TRIBUNALS


No significant and material order has been passed by the regulators, courts, tribunals impacting the


going concern status and Company's operations in future.


OTHER DISCLOSURES


Other disclosures in mandated in the Companies Act ,2013 have been disclosed and complied with, to


the extent applicable.


It is clarified, in the connection, that no proceedings are pending against the Company under the


insolvency and bankruptcy code 2015.


ACKNOWLEDGEMENT


The Board places on record its gratitude to all concerned for ensuring yet another successful year for


the Company.


Date. Augusl29,2025


FOR AND ON BEHALF OF THE BOARD OF


DIRECTORS


Chief Executive Officer
(DlN: 09114321)


)^Lr* qdY{ CA"447
€4 Gopalcn[tar


Chairperson


(DlN: 08717438)
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A. C. CHOUDHURY & CO.
CHARTERED ACCOUNTANTS


D.6OZ, LAKE GARDENS


KOTKATA -700 045
PHONE 2 2422-20{J4
MOBILE r 9211655152
IMAIL ! ecchoudhury@yehoorom


INDEPENDENT AUDITORS REPO]IT


To
The Members of
Ahead !nitiatives.


oPrNr9N
We have audited the accompanying Standalone financial statements of AHEAD INITIATIVES which
comprise Balance as at 31't March 2025, the lncome & Expenditure, Receipts & Payment statements
including summary of significant accounting policies & other explanatory information which are
i ncl uded .


ln our opinion and to the best of our information and according to the explanations given to us, the
afort-'said standalone financial statements give the information required by the Act in the manner so
required and give a true & fair view in conformity with accounting principles generally accepted in lndia
of the state of affairs of the Company as at 3L't March 2025.


B4St5 -oLQPIN_!.9N


We conducted our audit in accordance of Auditing Standards (SAs) specified under section 1a3(10) of
the Companies Act 2013. Our responsibilities under those standards are further described in the
Auditors responsibilities for the Audit of Financial Statements Section of our report. We are independent
of the Company in accordance with the code of Ethics issued by the Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Companies Act 2013 and the rules under and in accordance with these
requirements and the code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide our basis of opinion.


&E5 P A.J,I 5I EIUIY.gEI4AMEEMENL fAR T H E STA N DA LO N E F I N A N C I A L STAT E M E N TS


The Company's []oard of Directors is responsible for the matters stated in Section 1-34(5) of the
Companies Act 2013 (the Act) with respect to the preparation of these standalone Financial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity) and
Receipts and [)ayrnents of the Company in accordance with the accounting principles generally accepted
in lndia inr:luding accounting standards specified under section 1"33 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Association and for preventing and detecting frauds and other
irregularities; selecting selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design
implementation and maintenance of adequate internal financial controls, that were operating
effectivcly for ensuring the accurar:y and completeness of the accounting records relevant to the
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A. C. CHOUDHURY & CO.
CHARTERED ACCOUNTANTS


D-6oz, LAKE GAR,DENS


KOTKATA -7q,045
PHONL T AZZ-IUY|
MOBIIE z 9211655352
IJt{Alt ! acchoudhury@yahoo.com


preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.


ln preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing as applicable, matters relating to going concern and using the
going concern basis of accounting unless management intends to liquidate the company or to cease
operation or has to realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company's Financial reporting process.


AUDITOR'S RESPONS!BILITY FOR THE AUDlT OF THE FINANCIAT STATEMENTS


Our responsibilities are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements


OTHER MATTER


The Company had no Branch and Audit of branch accounts was not required.


REPORT ON OTHER LEGAT AND REGUTATORY REqUIREMENTS


'The Companies (Auditor's report) order 2022. (the Order) issued by the Central Government of lndia in
terrns of Sub Se ction L1 of Section 1,43 of the Companies Act 2013 is not applicable to this Company.


As regards reporting under Rule 11(g) of the Companies (Audit & Auditors) Rules 2014 we report that
the Company has adopted and maintained accounting software throughout the year which has a feature
of recording audit trail. We have not observed any irregularity during the course of our checking.


As required by section 143(3) of the Act we report that:


We have sought and obtained all the information and explanations which to the best of our knowledge
and be lief were necessary for the purposes of our audit.


b.


ln our opinion, proper Books of Accounts as required by Law have been kept by the company, so
far as it appears from our examination of those books.
The Company has no branches and no branch reports is not applicable.


a.
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A. C. CHOUDHURY & CO.
CHARTERED ACCOUNTANTS


D.@2, IAKE GARDENS


KOTKATA -7q) 045
PHONE z ?A22-24O4
MOBIIE t 9231655152
ultAlt : ecchoudhury@yahoo.com


T'he Balance Sheet, the Statement of Profit and Loss, and the Receipts and payment statements
dealt with by this Audit Report are in agreement with the Books of Accounts.
ln our opinion, the aforesaid standalone financial statement comply with the accounting
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules 2014.
On the basis of the written representations received from the Directors as on 31rt March 2025
taken on record by the Board of Directors. None of the Directors is disqualified from being
appointed as Directors in terms of Section 1.64 (?_) of the Act.
With respect to the adequacy of the lnternal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls refer to our separate reports.
With respect to other matters to be included in the Auditor's Report in accordance to Rules
201,4, in our opinion and to the best of our information and according to the explanations given
to us:


l. The company has no impact of pending litigations on its financial positions in the
financialstatements.


ll. The Company has not made provision as required under the applicable law or
accounting standards for materialforeseeable losses, if any, on long-term contracts.


lll. "Ihere has been no amounts required to be transferred to the lnvestor Education and
protection Fund by the company.


FOR A.C.CHOUDHURY & CO


CHARTE RED ACCO tJ NTANTS
D-602-, Lake Garde ns, l(olkata- 700045
DATED : 29ih August, 2025
UDIN: 250111388MTDVW6276


A.C,CHOUDHURY, FCA


PROPRIETOR, MEMB.NO - 11138


d.


f.
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AHEAD INITIATIVES


3216 Gariahat Road(S), Kolkata - 700031


BALANCE SHEET AS AT 31st MARCH 2025


FUNDS EMPLOYED Note Amount
Total


31-03-2025
(ln Lakhs)


Total
3143-2024
(ln Lakhs)


I EQUITY AND LIABILITIES (CORPUS)
(,I) SHAREHOLDERS' FUND


Share Capital
Resrves & Surplus


Balance at the beginning of the year
Add : Excess of lncome over expenditure


Transfer from other funds
Designated Funds
Endowment Funds for Fixed Assets
Money received against share warrants


(2) Share Application Money pending allotment
(3) Non-Current Liabilities


(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions


(4) Current Liabilities
(a) Short{erm borrowings


Secured Loan
Unsecured Loan


(b) Payables
(c) Other current liabilities
Restricted Project Grants


Undisbursed Grant of iilNTERest (DENMARK) at the
end of the year


Undisbursed Grant of SSMF Project on After School at
the end of the year


Undisbursed Grant of Enabled Learning for School
Children (lndian) CSR (PH - lll & OLC)
Undisbursed Grant of Azim Premji Philanthropic
lnitiatives


(d) Shorl-term provisions


Provision for remuneration of Auditor's fees


't.054


72.383
9.905


82.288


23.14'l


25.005


0.515
ill(12)


4.122


45.439 75.081


0.040


TOTAL 181.604


1.054


72.383


22.189


3.573


2.O97


0.040


60.608


161.944


REPRESENTED BY Note Amount
Total


3143-2025
Total


3143-2024


24.295
45.431
11 .842 8{.568


22.189


66.278


2.853


89.059


0.556


0.750


D


I
(l) Non-current assets


Fixed assets
(i)Tangible assets
(ii) lntangible assets


(2) Current assets
(a) Current investments
(b) lnventories
Restricted Project Grants carried forward
(d) Cash and cash equivalents


Cash & Bank Balance
Cash in Hand FCRA A,/c
Cash in General A,/c


Cash with scheduled Banks
FCRA A,/c (SBl A/c No. 3076'1164380)
Bandhan Bank (Savings A,/c No. 20200088219723)
General A,/c (SBl A/c No. 30761 165431 )


(e) Short{erm loans and advances
Field advance in FCRA
Field advance in General
Security deposit for offace premises


(0 Other current assets


Sarkar
Chief Executive Oflicer


DtN - 09't14321


Accounting Policy ( Note - V )
Notes I to lV form an integral part of Accounts
This is the Balance Sheet Accounl referred to in our report of even date.
For A.C.Choudhury & Co.
Chartered Accountants,
D-602,Lake Gardens,
Kolkata - 700045.


(A.C.Choudhury)
Proprietor, Membership No.1 I


23.141


75.08r


0.1 53
0.355 0.508


TOTAL


Dated : 29th August'2025


J







AHEAD IN]TIATIVES
32/6 Gariahat Road(S), Kolkata - 700031


Statement of lncome & Expenditure Account for the year ended 3lst March,2025


31-Mar-25 31-Mar-24


Total (ln Lakhs) Toial (ln Lakhs)


Revenue for operatlons


Grant from Restrlcted Projects lllNTERest (DENMARK)


Grant from restricted Projects (Local)


lnterest from SBI FCRA Restrlcted Project Grant


Other lncome


Sale of inventory Scrap


Sale of deleted Fixed assets


Contribution from EMBEE towards Overheads


Contribution from SSMF towards Overheads


lnterest lncome (By interest from Bandhan Bank A/c)


lnterest lncome (By interest from SBI General A,/c)


il
(1+2\


il
(5)


263.326


58.263


1.824


388.880


8.809


3.008


0.'158


1.008


0.1 84


0.244


0.351


lll
(3)


ilt
(4)


0.020


0.791


0.831


0.241


o.o42


o.281


Total Revenue 325.61 I


EXPENDITURE
31-Mar-25 31-Mar-24


Total (ln Lakhsl Total (ln Lakhs)


Restricted Project Expenditures


Pro.lect Expenditure of iilNTERest


Local Project Expenditure


Endowment fund expenses


Other Expenditure


Dibyendu Sarkar
Chief Executive Off icer


DtN - 091 14321


Accounting Policy ( Note - V )
Notes I to lV form an integral part of Accounts
This is the lncome & Expenditure Accounl referred to in our report of even date.


il
(8+10)


il
(e)


IV


286.120


13.756


15.567


0.271


341.928


14.770


1 6.340


0.473


Total Expenditure


TOTAL


315.714


9.905


373.51 I


29.131


ttiti^tivtt
N'h* Qw^|4"Doinyd copat 6trat{r


r-lQh3lTpgvssn '
DtN - 08717438


Dated : 29th August'2025


INCOME


402.642


Note







AHEAD INITIATIVES
3216 Gariahat Road(S), Kolkata - 700031


Receipts and Payments Account for the year ended 31st March 2025


RECEIPTS


OPENING BALANCES AS ON 01.04.24
Cash Balance


Cash in Hand FCRA A,/c


Cash in Hand General A,/c


Cash with scheduled Banks


FCRA A/c (SBl tuc No. 30761'164380)


General A/c (SBl A/c No. 30761 1 65431 )


Loans and advances


Field Advance General


Field Advance FCRA


Security deposit for office premises


CORPUS


Share capital subscribed by members during the year


UNRESTRTCTED FUNDS (LOCAL)


Donations
Unrestricted Donation from promoters


Contribution f rom benef iciaries
Nabodisha membership fees
Contribution towards printing cost


Other lncome


Contribution by Embee Software towards Accts & Admin


Contribution by SSMF towards Accts & Admin
By way of sale of lnventory scrap


lnterest from SBI General Account


UNRESTRICTED FUNDS (FCRA)


Donations. 
Other lncome


By way of sale of deleted Fixed asset scrap (FCRA)


RESTRICTED PROJECT GRANTS


Project Grant
SSMF Project on After School Activities


Project Grant
Embee Software Pvt Ltd Project on OLC


Project Grant
Azim Premji Philanthropic lnitiatives
lnterest


Project Grant
iilNTERest (Denmark) Catalysing Transformation of the Village
Community to Cohesively Become Self-Custodians for Sustainable
Well-Being through The Strengthening of CSOs in West Bengal &
Odisha, lndia - Programme
lnterest from SBI FCRA Account


Project Grant
iilNTERest (Denmark) Project on towards reducing youth migration,
Enhancing Livelihoods and building Economic, Social and
Environmentally Sustainable Communities by Revitalizing Local
Crafts Handicraft PH - lll
lnterest from SBI FCRA Account


Project Grant
iilNTERest (Denmark) Project on Handicrafl PH - lV
lnterest from SBI FCRA Account


Project Grant


iilNTERest (Denmark) Poect on Education - lll


lnterest from SBI FCRA Account


Amount (ln Lakh) Sub Totals (ln Lakh) Totals (ln Lakh)


2.245


0.609 2.854


57.569


11.490 69.059


0.020


0.795


0.750 1.565 73.478


0.831


o.241


0.020


0.281 1.373


0.791 0.791


45.720
0.042


12.543


45.762


185.377


1.824 187.201


40.093


40.093


7.982


29.874


29.874 323.455


TOTAL REGEIPTS DURING THE YEAR


TOTAL INCLUDING OPENING BALANCES
325.619


399.097


fi11EfrD
Chief Executive Officer


DtN - 09114321


b)bv- Cdb"x l,k&il
#lttrfxt"l reDibyendu


7.982







Continued paqe 02
Paoe - 02


PAYMENTS


UNRESTRTCTED FUNDS (LOCAL FUND)


By lndirect Expenses :


Administrative & General Expenses


Other expenses


UNRESTRTCTED FUNDS (FCRAI


Part payment for purchase of Motor vehicles and assets from scrap
realization of unusable Motor vehicles


RESTRICTED PROJECT GRANTS


SSMF Project on After School Activities


Strengthening & promoting Scholastic Abilities of poor students


Promoting Sport Activities for a well rounded education


Vocational Training


Creative Skill building for poor students


Administration & Overhead


Monitoring & Evaluation


RESTRICTED PROJECT GRANTS


Azim Premji Philanthropic lnitiatives
Programme Staff


Programme Co-ordinator


Embee After School Open Learning Centre CSR


Activilies


Open Learning Centre Development & Management


Project Management


Amount (ln Lakh) Sub Totals (ln Lakh) Totals (ln Lakh)


0.231


1.441


0.284


0.120


0.571 2.416


0.242


0.400 3.058


0.322


1.932


4.284


4.303 10.519


0.231


DtN - 087'17438


ti.,r^q
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PAYMENTS


Balance B/F
iilNTERest Denmark Project on Handicraft Ph - lll


Activities


Capacity building (of Producer Cooperative at Iantipara)
Capacity building (to develop new techniques, designs, natural colours,
products through R&D processes)
Capacity Building (Support to demonstrate a model 'After School'
approach, including trainers, training materials, mobility, travel, etc..)


Capacity Building (for LSGIs to demonstrate a model on 'After School'
approach, including trainers, training materials, mobility, travel, etc..)


Strategic Deliveries of skilling for professionals, semi-professionals and
productions


Strategic Deliveries of skilling for rural youths, artisans and produclions


Advocacy at GP, Block, District & State levels


Advocacy at Community level


Advocacy for Promotion


Local Partner lnvestment
Purchase / Lease / Rental of bicycles & Mopeds / Motor cycles (2
wheelers)
2 Laptops for Documentation, DTP & Video editing with acessories:
1 Still Camera and professional video camera, sound equipments with
accessories (for still and video documentation)
3 Colour auto duplex network printers with peripherals, accessories
and consumables
2 LCD projectors & audio PA systems ( @ 45.000/-)
Purchase of sewing machines, spinning equipment, hand loom,
grinding machine, bamboo & fibre extraction machine, tool kits etc (6
items in total)
Furniture and miscellaneous equipment & purchases


Repairs and maintenance incl. insurance


Local Partner Staff and Volunteers
1 Project Director


1 Manager for program, supervisory, documentation, liason building,


1 (part time) Natural Resource Management Manager for eco-friendly
go-green activities
1 (part time) Manager studio enable services (lEC Audio-visual studio,
DTP, Web, etc)
2 Junior Project Managers


3 Field level Program Associates


Medical lnsurance, Provident fund and Gratuity benefits & Staff welfare


Local Partner Adm inistration


External Evaluation


DK Partner Activities & Project Monitoring


iilNTERest Denmark Project on Handicraft Ph - lV


Activities
Local Partner Administration


Dibyendu Sarkar
Chief Executive Officer


DtN - 091 14321


Paqe - 03


Amount (ln Lakh) Sub Totals (ln Lakh) Totals (ln Lakh)


15.929


1.200


3.484


0.754


1.066


7.851


10.243


0.615


1.471


1.430 28.114


1.360


0.560


0.133


0.118


0.711


1.167 4.O49


1.089


1.061


0.100


2.934


3.917 9.101


7.691


1.205


0.047


3.070


0.020


50.207


3.090


N[r^ Q,V
D[ya Gopal Ghaftl


,/ chairperson I


DtN - 08717438
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Paqe - 04


PAYMENTS


Balance B/F
RESTRICTED PROJECT GMNTS
iiilNTERest Denmark Programme and Project Activities


Outcome 1 (GG)


1.1 Local Partner Activities (A2)


'1.2 Local Partner lnvestments (A2)


1.3 Local Staff (A2)


1.4 Local Administration (A2)


Outcome 2 (FS)


2.1 Local Partner Activities (A2)


2.2 Local Partner lnvestments (A2)


2.3 Local Staff (A2)


2.4 Local Administration (A2)


Outcome 3 (IGLL)


3.1 Local PartnerActivities (A2)


3.2 Local Parlner lnvestments (A2)


3.3 Local Staff (A2)


3.4 Local Administration (A2)


Out come 4 (EL)


4.1 Local Partner Activities (A2)


4.2 local Partner lnvestments (A2)


4.3 Local Staff (A2)


4.4 Local Administration (A2)


RESTRICTED PROJECT GRANTS


iilNTERest Denmark Project on Education - Phase lll


Activities
Capacity Building Support to demonstrate Community assisted Activity
Based Learning Model Lesson Plans
Advocacy of LSGIs and State Education Departmental Authorities at
State, District & Block level to adopt demonstrated approaches


Strengthening local partner & network CSOs capability


lnventories
Mobility Support


lnventories for training, Disemmination & Advocacy


Other lnventories and repairs & maintenance


Local Staff & Employed


Managerial


Core Technical Support Team


AHEAD Capacity Building Managers


Staff welfare


Local Administration


Project visits, capacity building and assistance


Monitoring & Evaluation


lnformation & Advocacy in Denmark


Payment of Outstanding Liabilities


Amount (ln Lakh) Sub Totals (ln Lakh) Totals (ln Lakh)


69.226


11.838


2.866


18.822


4.848 38.374


17.818


1.504


22.549


1.698 43 569


28.370


1.715


18.640


1.184 49.909


17.290


3.852


15.574


8.643 45.359 177.211


22.148


4.240


1'1.935 38.323


2.536


3.204 5.740


5.733


2.696


3.716 12.145


9.200


1.709


2.108


0.013 69.238


TOTAL PAYMENTS
DURING THE YEAR


315.71 5


0.040


qbw
lltietivtr,
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DtN - 08717438
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PAYMENTS


Page - 05


Amount (ln Lakh) Sub Totals (ln Lakh) Totals (ln Lakh)


315.715Balance B/F


CLOSING BALANCES AS ON 31.03.25


Shortterm Loans and advances


Field advance in FCRA


Security deposit for office premises


Cash & Bank Balance


Cash in Hand FCRA


Cash in Hand Azim Premji


Cash in Hand General


Cash with scheduled Banks


FCRA tuc (SBl tuc No. 30761164380)


Bandhan Bank (Savings tuc No. 20200088219723)


General A/c (SBl tuc No. 30761 165431)


0.556


0.750 1.306


0.1 53


0.009


0.347 0.509


24.295


45.431


11.841 81.567


Accounting Policy ( Note - V )
Notes I to lV form an integral part of Accounts


This is the Receipts & Payments Account referred to in our report of even date.


TOTAL CLOSING BALANCES AS ON 31,03.25


TOTAL


Dated : 29th August 2025


83.382


399.097


$Leu qry4 4k"1il
,bya Gopat chdtak


'' chalrperson'
DtN - 08717438


Dibyendu Sarkar
Chief Executive Off icer


DrN - 09114321 lrritirtivgl
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NOTE. I


AHEAD INITIATIVES


32/6 Gariahat Road(S), Kolkata - 700031


Note - | : Share Capital as at 31st March 2025


Disclosure pursuant to Note no. 6(A)(d) of Part I of Schedule Vl to the Companies Act, 1956


Particulars
Equity Shares


Number


Shares outstanding at the beginning of the year 0 0


Shares lssued during the year 0 0


Shares bought back during the year 0 0


Siiares outstanding at the end of the year 0 0


Share Capital
As at 31 March 2025 As at 31 March 2024


Number Amount (ln Lakhs) Number Amount (1n Lakhs)


Authorised


Equity Shares of Rs 100/- each


lssued


Equity Shares of Rs 100/- each


Subscribed & Paid up


Equity Shares of Rs 100/- each


Subscribed but not fullv Paid uo


Equity Shares of Rs 100/- each, not fully paid up


Total


2,000 2.000 2,000 2.000


1054


'1054


1.O54


1.054


1054


1054


1.O54


1.054


1,054 1.054 1,O54 1.054


Disclosure pursuant to Note no. 6(AXg) of Part I of Schedule Vl to the Companies Act, 1956


Name of Shareholder


As at 31 March 2025 As at 3'l March 2024


No. of
Shares


held


o/o ol
Holding


No. of
Shares held


o/o ot
Holding


Abeer Chakravarty 200 40 200 19


lndrani De 200 19 200 '19


Suman Talukdar 100 o 100 I


Sonali Mukherjee 100 I 100 I


Sukamal Mukherjee 100 9 100 I


Sabyasachi Charabarty 50 E 50 5


Animesh Ghosh 50 5 50 5


Chief Executive Officer
DtN - 09114321
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NOTE - IV


AHEAD INITIATIVES


3216, Gariahat Road(S), Kolkata - 700031


Note - lV : lndirect Expenses for the year ended 31st March,2025


EXPENDITURE


31 -03-2025
(ln Lakhs)


31-03-2024
(ln Lakhs)


Amount (GN) Amount (FC) Total Total


Administrative & General Expenses


Bank Charges


Other Rent, Rates & Taxes


Communication expenses (Mail, telephone, internet, web,
etc.)


Printing & Stationery (inlc. Consumables & purchases)


Travelling & Lodging expenses


. Miscellaneous Admin. Expenses


Other Expenses


Provision for auditor's fees


Total lndirect Expenses (Local)


0.004


0 078


0.001


0.072


0.037


0.039


0.418


o.231


0.007


0.008


0.040


0.271


Total lndirect Expenses (FC)


0.040 0.040


0.271 0.473


Ghairperson
DrN - 08717438


Ghief Executive Officer
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Note - V
AHEAD Initiatives


Schedule forming part of Accounts


Notes:


A General


AHEAD lnitiatives operates as a non-profit making autonomous organization registered under Section 25


of the Gompanies Act 1956 corresponding to Section I of the Companies Act 2013, engaged in Povefi
alleviation, particularly food and livelihood security. The presentation of accounts followed adhere to
those required of a Section 8 Company (Companies Act 2013) while incorporating standards prescribed


by the lnstitute of Chartered Accountants of lndia for Not-for-Profit Organizations.


B SIGNIFICANTACGOUNTING POLICIES:


1 Basis of Accounting


lncome and expenditure are accounted for on accrual basis. Foreign Contributions received under
FCRA are accounted for on receipt basis.


2 Figures of Previous year & Current year


Figures of previous year has been regrouped or rescheduled where necessary.


3 Presentation of Accounts


Restricted Project grants denote specific grant for FCRA projects. Grant received from lndian
sources are treated in General a/c.


4 Fixed Assets


Fixed assets, are stated at cost, less depreciation according to Schedule ll of the Companies Act
2013, under main classifications / sub classifications as specified to determine useful life. Fixed
Assets have been treated as a Fixed Asset Endowment Fund.


5 Depreciation


Depreciation on Fixed assets is provided for on written down value method as per Companies Act
2013. As they were generated from Foreign Contributions and the Association has income tax
exemption, depreciation is not charged to the income expenditure account but deducted from the
Endowment Fund and residualvalues of fixed assets retained in the endowment fund.


6 Retirement benefits


No scheme for retirement benefit has been implemented other than contribution to Public
Provident Fund.


b,/U,r- @ 4k.I*
Djlfa GopdlGhatak


thairperson '


DtN - 08717438


evP$Lil \r.


Chief Executive Officer
DrN - 09114321







7 Revenue Recognition


Revenue has been recognized on receipt basis. Project Grants for specific Projects under Restricted
Funds have been treated on drawing & disbursement basis. lnterest accruing to these Project funds are


intimated to the grantor who as per their norms deduct the same from the total sanctioned amount and


residual funds of project grants have been treated as refundable liabilities. ln the current year revenue


receipts has been recognised on receipt basis instead of the basis as adopted in earlier year. As a result


both lncome & Expenditure have been each reduced by Rs 66,27,896/- respectively . The corresponding


figure related to the previous year is Rs 37,61 ,2141- for which the lncome & Expenditure were overstated


by the said amount.
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